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0., LOANS ARE MET

Rush to Pay for Victory Bonds
Reduces SBupply for Stock
Market Uses.

RATE LOWER AT OLOSE

Estimates Are Nearly 85 P. (.
of New York's Bhare of
Loan Paid For.

Bmall and large subscribars to the
Victory Loan bonds took advantage of
fhe opportunity yesterday to pay in full
for the latast {ssues and by the close of
ihe day It was estimated that nearly
B5 per cent. of ths allotments on the
New TYork district’'s subscription of
$1,780,000,000 had been pald Jn full
Not far from §1,000,000,000, it was esti-

ated, reached the representative of
h¢ Treasury Departmant In the form
nf book eredits, cancelled
Indelitedniens and cash. ‘The transac-
tions were so larges that the supply of
money avallable for stock market pur-

wan reduced for tne moment ang
[‘hﬂ continued high pressure demand
raused money . Tates fo riss to 131 per
pont.

OMcers of several larger national
banks nnd trust companles reported that
the Viciory Loan two weeks after the
date of the bonds was nearer full pald
than were any preceding Liberty {ssuos
Bt #0 early & dats and that tha dead-
wood of the eirller Government loans
was cleared away to an excesdingly
Iarge extent. The amount pald In yes-
terday was mo large: to caunse con-
siderabla surprise in king circles.
When the news was telagraphsd to the
Interlor that call money touched 10
per cent. on Monday, bankers, acous-
tomed to transfer money to this centre
1o take advantage of the high rats,
thought of saking their New Yerk corre-
spondents to lend thelr funds, but the
move was held im chpok by the Victory
Loan payment due ¥
bankers are in position to make cash
transfers and opinlon that an adequate
supply of money would be forthcoming
in the near future.was expressed In
authoritative quarters yesterday.

Thera Is no regpilation af the money
market and ths rate cesponded to the
law of supply and demand. Aas loans
against stock exchange ocollateral are
not rediscountable nt the ‘Federal Ra-
serve Bank, tha pressura for money for
Stock Exchange purposes caused the call
rate to feel the full brunt of the de-
mend. For the third time winbe the
Fedoral Reserve system has beén In
operation call money touched aa high as
18 per cent 1t opened at 6 per cent
for mixed collateral, renewzsd at that
figure, rose to 10 per cent, and closed at
] cent. For all industrial collateral
call money openad at €1 per cent., re-
newad at that figure, ndvanced to 13 par
ocant, and closed at 10 per cent. An in-
te feature of the money market,
while at the top of its flurry, wans the
appearance of & monay broker on the
floor, announcing that the National City
Bank was ready to loan §46,000.000 at 6
per cent. The loans were speadily taken,
Previous call money wslatlstics may be
summarised as follows:

In the weeks of December 9, 1016, call
money touched 15 per cent. 1n the week
July 21, 1917, money went to 10 per
cent. During 198 the meney. market
wan pegred ut & per cent. by the money
pool. Highest rate for money was 1508
par cent, on May 3, 1884. Foliowing day,
May 4, and up to May 7, money loaned
flat; L e, without interest charge. Call
money touched 135 cant. on two oc-
caslons ; once, In 1905, when the pres-
sure demand for year end seltlements
on an siready overextended credit sit-
uation eent prices sky wvocksting; tha
second time, In Ootibar, 1507, as a Pe-
sult of the panie, Other high levels were
as follows: 60 per cent. In 1904, 20 per
cent, in 1008 and 1512 14 per cent, in
1910, and 10 per cent. in 1010, 1913 and
1014,

01l Company Changes Name,

At the special meeting of stockholders
of the Kentucky PFetrolsum ¥Producing
Company on fast Monday aflernoon
plans for changing the company's namne
to the Tex-Ken Oil Corporation, for
changing the par value of its stock from
no par to 36 & shire and for Increasing
Ite capital stock to 600,000 shares, all
common, wera ratifled. The balance
sheet of the company of May 1 shows
current assets of §180.398 ; Investments
in Liberty bonds. §15,000; leansn, prop-
erty, &c., §1,851,002; total usnets §1,086 -
400 The capital stock of the comprny
Is given am $1,650,000; reserves for de-
pietion and depreciation, §224,061 ; profit
and loas surplus, $10,338; total liabilll-
tles, §1,988,400. Profits of the company
from January 1 to May 1 baforea daple-
tlon and depreciation amounted to §60,-
040,

Exports Fram New York,

Wheat, 248,098 bu, ; olloake, 3,315,100
™a ; bacons, 7,118,760 lba. ; cheese, 27..
f00 Ibe, ; egys, 2,500 cases; oats, 153,416
bu.; flour, 71,418 sacks, lard, 2,515,412
Wn ; tallow, 1,128,989 1ba ;. lubricating
oil, 226,800 gals.

Kirby Lumber, Com. & Pfd.
Bought—Sold—Quoted

Wright Martin, Pfd.

Bought—Sold—Quoted
William C. Orton

25 Broad St..N. Y.  Phene 7160-1-2 Broad

We specialize in

Pittsburg-Texas
0il & Gas Co.

On New York Curb Market

Ctroular on requas "

R. E. WOODWARD & CO.

Phene Broad 4971

j| 52 Broadyy Y.
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GOLD CoMING n CANADA. }

Consignment of 918,000,000 From
Britain te Morgan on Way.

J. P, Morgan & Co. yeaterday were
Advised that a shipment of gold totalling
918,000,000 in on Its way to Amerioa from
Cannda, consigned to them by the Brit-
sk Government. All sorts of rumars
were aflont concerning the movement of
#60,000,000 in gold from Cannds as
measure 1o halp exchange, but at the
M n officen It was learnsd that the
tolal movement Is $12,000,000, and that
the money Is consigned directly to them,
being payment of indebledness on Lhe
part of the Britiah Government.

Bo far as the resumption If ship
ments of gold to this country by Eng-
Jand s concerned It has been expeoted
for some time that such a step would be
taken, But wo.far nothing has occurred
to Indicate a renswal of the gold moves
ment sopped when this country entered

war. A long time ago tha British
ancellor of Dxchequer announced that
Great Britaln would attempt to meet
her obligations here in the future by di-
rect settiement. The general belief In
banking circles Is that Great Britaln
has & large stors of gold in Canada for
shipment to the United States when the
tima shall be ripe. 2

START ON FORRIGN
CREDIT CAMPAIGN

Committee to Develop Plans
to Coordinate Resources of
United States.

Initial steps in the direction of co-
ordinating the financial and (ndustrial
resources of the United States for ex-
tending credit to Puropean countries
were taken yesterday when an informal
meeting of twenty executives from the
largest national banks, trust companies
and private banking houses in-this clty
was' held at the offices of J. P, Morgan
& Co, The meeting resulted {a the ap-
pointment of a subcommittes of Ave,
oharged to develop coordinating plans
to wet similar committees at work In
other large citles o1 this country and
report to the larger committes,

H. P. Davison of the Morgan firm.
who presided at. the meeting, explained
that the bankers were engaged merely
in creating machiery NOCONSArY 1o #x-
terd the credits, which will be required
to met European countries on their feet
and get them back to normal Industrinl
and Anancial conditions. e sald -Lthat
A large amount of- preliminary work
must be undertakten and that sttempts
wers being made to create a nuoleus to
form the background for coopdinating
the financial and industrial reseurces of
the United States. Bankers in Ohleago,
Bt. Louls, San Francisco, Bostop and
Pittsburg, not to say other [mportant
finangial centres, will be asked to take
Actlon simiilar to that taken Yesterdny
in this city,

Vital to the success of the plan to
make America the foremost creditor na-
tlon In the world, according to Mr, Davi-
Bon, is the cooperation of all bankers and
industrial exscutives., First there must
be ascertalned the amount of ecredit re-
quired by Bur countries in every
industry and thd equitable amount that
can bs granted to every country for
every industry. Then the bankers must
alm at an equitable distribution of ap-
portunity to partlcipate in the ecredit
oxtension among banks and Industries.

PHILA. AND READING REPORT,

Tncome for 1018 Guins #£1,000,000
Compared With 1017,

The compensation payable 1w the
Phlladelphla and Reading Rallway and
hhe seventeen aMllated companien by the
Rallroad Administration aggregated 117.-
180,669, aucocrding to the statement of
Fresident Agnew T. Dice of the Reading
company in his annual report to tha
stockholderm President Dice further
mited that although that amount had
been certified to tha Adminlstration by
the Interstate Commerce Commission
only $6,080,000 had bean recelved by the
companies up ta the end of 1018,

The annual report of the Reading
shows receipts from rentals, dividends
and interest of $16,708,860, an increase
of more than $1.000,000 from the In-
ecome of the preceding year, The ex-
penditures during 1918 wero Ilarger, but
not Iin the same proportion. Thus the
fnal surplus, after charges, was $10.-
TO4.427, an increass of $1,014,200, The
1818 earnings were at the rate of $11.10
® share on the common stock after the
daduction of first and second preferred
dividends, The gurnings for the preced-
Ing year wera wsquivalent to $9.57 a
share on the common. The tatal surplus
of the company at the close 6f 1918 was
$32.650,005,

The balance sheet an of December 31
nhows total assets and Habllities of $316,-
604,223, Current assets totallsd §9,400,-
230, mgainst which were current llabill-
ties of 37,010,076, leaving s net working
capital of §1,400,164.

The income account of the Philadel-
phin and Reading Coal and Iron Com-
pany for 1018 shows total receipts of
§66,056, 638, agalnst J45.826,000 tn 1017,
The 1018 costs totalled §51,746,776,
agalnst §43,308.941 In 1917. The net
operating profit for 1918 was §4,640,162,
Agalnat §6. 687,006 In the preceding year,
Fixed charges;, taxes and interest were
amaller in 1918, and thus the net praft
for the year was 34,160,162, a decline of
about §1,300,000 from the 1917 Agures of
§6.426,083,

There was n alight Increass In pro-
ductlon for 1918, tha total anthracite
mined being 11,672,061 tons, againet 11,-
617,004 tona in 1917,

COTTONSEED OIL MARKET,

New crop dellyeries yesterddy had &
sharp advance early on adverss crop and
wenther news and buying for Bouthern
necount, but weakened later In sympa-
thy with & break In cotton. ‘The market
was finally from 12 points higher to 25
polnte lower on distant monihs. Nearby
positions advanced from 74 (o 13§
points on A withdrawal of offerings.

German Bank Statement.

|

ALreasury

Beriay, June 3. —The statement of the
Imperial Bank of Germany, issued May
23, shows the following changes;: Total
coln and bullion decreassd 196,188,000
marks, gold decransed 198,575,000 marks,
notes Increased 301,172,000
muarks, notes of other banks Increassd
945,000 marks, bllla discounted decreansd
£,742,402,000 murks, advances Increased
12,345,000 marks, invastments decreassd
376,000 marks, other securities decraansad
40,011,000 marks, notes in elreulation
increased 328,627.000 marks, deposits
decreasad 2.821,782,000 marks, other lia-
bilities decreased 194,645,000 marks and
total. gold holdings 1,621 481,000 marks.

Pennaylvanlt Bank Call,

Hannasvro, June . —Cummissloner
of Hanking Fisher to-day lssued a call
for nslatemnents of June 2 from trust|
companies, Kiate banks, savings instl-
tutiona, private banks and
banis

national -
doing & Aduclary business l“ g m““ﬂ“.l: .05 per cent ncnmtn.ll

HINES OUTLINES HIS
RAILROAD SCHEME

Would Consolidate All Lines
Into 12 to 20 Bystems With
Federal Regulation.

PROMPT ACTION NEEDED

Plan Must Attract Private
Capital and Protect the
' Weaker Roads.

Wanninoron, Juns 3. —Diirector-Gen-
eral Hines oullined to the Amerloan
Bhort Line Rallroad Assoclation conven-
tion hers to-day his plan for a perma-
nent solution of the railroad problem
undar which the rallroads would be con-
solidated Into from twelve to twenty
STeat systerns under Government regu-
Iatlon sutficlently definite to attract pri-
Vate capital and afording protection to
the weaker roads,

The only alternative to much reguls-
Alon, he declared, wyuld be public own.
ership, for under any other pian private
management would bes doomed to ultl-
mate fallure,

The Director-General sid that under
the plan of consalidation every system
st be made up of some of the strong-
er roads and some of the weaker ones,
be of highly competitive charactsr and
have Government representatlon on its
directorate.

*A workahle basis on ‘which a proper
raturn of the wvalyation of the tallroad
propertles could be maceriained was es-
santlal, Mr. Hines declared, adding that
excefn ecarnings should be Alvided be-
tween the raliroads and the Government,
Earnings put back In the properties, he
nunerted, should not form the Gasals for
An theredssd valuation,

Prompt actlon by Congreas in provid.
ing for the future of the rallroads was
necessary, In Mr. Hines's view, as the
pressnt situation causes the public to
muffer,

Demand that raliroad employees sub-
mit te CGovernment regulations as do
the companies was made by President
Birde M. Robinson to-day at the con-
ventlon here of the American Shore
Line Raliroad Amsoclation.

"“While Governmsnt regulation of the
carriers In expanded (o the most minute
detalls,” ho eald, *the employecs nare
Ieft 1o exercise thelr own swest will,
which they often.do in a most auto-
cratic way. Wage demands have ab-
sorbed already the ¥1,000,000.000 rate
:rrnm which Is being pald by the pube

Ay

In view of the "reckless extrava-
gance” of the Government in all ite busi-
ness. Mr. Robinson said the demand
for rallrond economy was “ridiculous.’
He denounced the claim of $118.000,000
spved in the first vear of Government
operation as unjustified, and charged
that Government operation caused a defl-
cit of $1,000,000 every day tn the first
slxteen months of Government control

CONSOLIDATED EXCHANGE.

Urgent liquidation In largs wvolume,
caused by kn Increase in the money rate
1010 per cent, brought about an ex-
c'ted final hour's trading on the Consoi-
Idated Bteck Exchange yeatarday. The
selling wave extendsd to every group and
waa succesded by wida receasions, on
which numerous early gainm not only wers
overcome, but comparative net lossed
affecting the entire et enasusd.

American Woolen, which ross during
the noon hour more than 15 pointa 1o
132, reacted 204, points to 1118, m
which it closed, HStudebaker, which
eariy in the session sold as high as 123,
fell back to 107% and finished
at 109%, Mexican Petroleum, after
an early riss from 107% to 2058
on fres offerifge, dropped 13 to 180,
and clorsd about u point higher than the
low figure. American Internations) Cor.
roration was offered down to 106 Y,
Central Leather to 984, United Btates
Industrial Aleohol to 156, United Htates
Hubber to 111'% and Pan American to
8. General Motors Jost 0 points to 217,
Houthern Pacific was wenkest of the
ralls, falling 44 points to 106%. Head-
Ing lost about 3 points to L

Of the equipments Haldwin Locomo-
tive suffered most, reacting from 1078
o 101%,. American  Locomntive fal)
back more than 4 pointa to §2 Crucible
Htoel was hardest hit of the steel ETOUp.
falllng from B84, to 90, United Staten
Steal common receded 31, to 1084,
closing at 107,

Costom House Recelpts.

Roceipts for duties atr the Custom
Aouse vyeaterday wers $780,870.02, of
which $186,694 85 waun from merchandise
withdrawn from bonded warehouses and
$584,276.04 for recent importations,

London Money Markef,

LoNpon, June 3.-—Har allyer, LEL TS
An ounce, 'money 3 per cent, discount
rates, short bills, 3% per cent : three
month bills 3% per cent.; gold pre-
miums at I.Lnii-n 115

FINANCIAL NOTES.

Waiter H. Burnham, formerly with
Pottar, Choats & Prentice and with the

sales wnd advertising depariment of the
Crompton, Iuchmrmf Campeny, Is with
Doremus & Co., sdvertisin AEENCY,

James M. Margan, formerly with the late
firm of Charles P. Britton & Co., Ia with
Carpender, Caflry & Co,

Medlay G H  Whalplay s with the

Mechanics and Metals National Bank as
managar of the bond departmant

Henry 1. Doherty & Co, Annunece that
the monthly distribution en Citlas Mervice
Vempany bunkers shares, payabie on July 't
o bankers shares of record on June 18,
Will be 428 cants a ahars against §5.6 conts
A shars April 1

Al the annual mesting of the American
Raliway Ezxprpsa Company, ¥ ds Sul=
ltvan wax eldcted a diregtor to A1l the
Yacancy caused by the resigastion of A, J
H.mp'l:‘lrs ” -

AL the Heading Company's annual mast-
ing Alfred H. Smith was siscisd a ﬁtn:.l.;r
to_sutcasd Willlam K. Vanderbilt, Jr

Harria Forbes & Co, the Nationa! Clty
Company. Halsey, Stuxrt & o, and the
Contlpsntal and Commercial Trust and
Bavings Bank of Chicags, have bought and
ars o "l"f At a price o vield lgnul 470
per cont, 3,480.000 of Bouth Dakois § per
cent. bounds maturing on Juns 1, 1834 to
1929

Tawar Cotton Mills has fust clomed &
large tira fabrie contract which will take
& large part of the output of te new mill
1t calls for & minimum amount of Ti0.6n0
pounds and & maximum of 1,400,000 pounda,
deliveriss to start on or befors Heptembar
1 The cantract Is to run for three Yoars
and dellveries are to ha made weakly,

Frank J. Mulligan, fnancial correpesond-
ent recantiy with the Continental Guarantss
Corporation, has joilned 1. D, Noll & Ca
a8 menager of thelr correspondence and
publleity dapartmant,

As Juns 4 has heen declared o Btats
hollday in Marviand, subscriptions and
nayments for MHouston O1l Company of
Texas Incransed vommon stoek will be ae-
eaptad by tha Mercantile Trust Company of
Baltimors on Juns §. The transfer books
open on the morning of June & and trading
i the rights must censs ut the closs of
business on Juns 4,

Libby, MeNelll & LMby's detailed finan-
vlal atntemant of Muay 3. 1810, shows re-
sources:  Cash, 82452008 Liberty honds,
BTI8.881; eounts receivabin, §6,301 854;
lavantories, B8, 860.234; Investments, §701,°
384 real entnts, hulldings and e ulpment,
$14.810,098; toial, 054.261,700 Llabliities:
Capltal stock, $13,800 000 !\rarr!ul. }Il.all.-

853, F

143, munidcy reserves, 92,732 ederal
ey 1918,  FRILR M40 tioles  payable,
BER, 108500 mecounts payable, §4,450.068:
tolal, 281,500,

Call: ¥, Mish 805 are offering $1.096.-
000 of Cleveland. Cincthnatl, Chicago and

| 8t Lavuls Nallway & per eent
trust eertificalen
B307.000 wnnuaily

aquipment
The certiflonies mature
from June 1, 1300, to
June 1, 1827 and are offered ol prices to
yield from &%
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Nos, 16, 18, 20 & 22 Willlam Street
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Byrtem and New York Clearing Honss
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As a matler of public information
the following details are submitied

British- American Chemical

Corporation
CAPITALIZATION

$250,000 Convertible Proferred Stock Par $10
$1,750,000 Common Stock Par $10

t located at Ri leld Park, New Jersay, {0.0ne of the
M':i ita kind in the United Btates, with a dally production

st presant of:

Benzoic Acid..............1450 pounds
Soda Benzoate............1000 *

: Benzaldahyde............. 750 *

Salicylic Acid. ............1500 *“
Benzyl Chloride..........,.5000 ::

Soda Salicylate............1000

Apparatus hand asufficient to quadruple the
prasent wu'l‘m Pl.::u have bpnfarm?alnud for the
manufacture of the many derivatives of the above
chemicals

Estimated net earnings on present and (ncreased capacity
are §500,000 per annum.
OFFICERS AND DIRECTORS

E. R. Wolfner, Pres. Newman Erb, Chalrman
C. W. Embrey, Vice-Pres. B. J. Greenhut

STOCK WILL BE INTRODUCED FOR TRADING
ON NEW YORK CURB TO-DAY

~ NEW YORK STOCK EXCHANGE PRICES.

; {Continuad from Preceding Pape)
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Central of Georgia Railway Company
Ten-Year Six Per Cent. Secured Gold Bonds

due June 1, 1929
Intereat payable June 1 and Deceamber 1

A. R. Lawton, Esq., President of Central ol Georgia Railway Company, in a letter dated
May 27, 1919, writes in part as follows:

. has sutstanding $15,000,000 Six Per Cent. Cumulative Pre-
forred s.a'c"";'.'.a"uc"i Comeurvon %.m“"::.; of which (except Directors’ aualifying shares) is owned
m tcl:i.onlwlllndn C-\Mtﬂlh Ir-d, cwnpun-x as of .la.ly 1,1912, and .IJ:I pnu-dnl Iﬂ!.w!h. to uqu.ln' hucnrﬂ.}

Bondas, w!’ld‘ h‘ ml . cﬂ'l numhlr. since » CNIW‘
5 :l&h&nt-;mmmlumﬂodudﬂﬁh t. par annum on its Comman
s -
The Cantral of Georgia Rail Company owns all of the shares (except Directors’ qual shares)
o Company :. Lm.’mgﬁ operatea stsamships between hmrmnzi—-'h.

dﬂﬂn%
and New York and .

The Tan~ Per Cent. Gold Bonds are to be secured by the deposit of $11,000,000 face valus
dﬂiuht.mnt-ndmmm:anm Series “'A,”" of Central of Georgia Rallway Come

principal of the Ten-Year Bonds will be payable on June 1, 1929, and they will bear interest from June 1;
g::hh-uﬂmlhrunbomhclu

1919, June 1. They will be redeemable, at the option of the Company,
whale part, upon sixty days’ on June 1, 1924, or on any interest date thereafter, upon payment
z-uﬁm?}?wmmedﬁmmmmmﬂ and the date of maturity thereof.

s ral 1l as of the of the Ocesan
0 IO L. o o e i 1 bt Vg e ey i i g oy
of thess have exscuted contracta with the Director General of Rallroads, under the terma
which Cen of Georgia Rallway Company la to recelve a compenaation of $3,450,903 ann .
5- 4 "'_5:1?- et .m' g “':l.l".rdm:::wnhm::& to
should be added the other income , after ’
about b vors charges of these Companies,

$433,212, lnnkin“uhl of $4,932,897, while the annual fixed
Issunnce ,000 Ten-Year Six Per Cent. Secured Gold
. ﬁn‘m to only about $2,855,6086,

calendar 1918 by the Railroad Administration, the net revenusa from the
For the I‘:c.nin:!.lmw
¥.

after
the Bonds and the application of thelr

operation of Central of s properties excesded by about 23 per cent. the come
la the o
Interstate Commeice Commission has completed ita tentative report of the
cost dmﬂptﬂdmmo.fmv.‘zgmwd mﬂ‘drt of ﬂ:lp anpuxy‘u: owned and leased lines aa of June 30, 1915, using prices
as of June 30, 1914, the lowest ubaihoi.‘?‘ehrnmy-ﬂnm This tentative report is based on drastic
depreciation and la an irreducible minimum wi the Company hopes to increase.

This depresiated value exceeds the aggregate grosas capitalization of these owned and leased lines as
of the same date by approximately 20%.
Pending the engraving of the new bonds, temporary bonds will be lssued.

Application will be made to list the Ten-Year Six Per Cent. Secured Gold Bonds on the New York Stosk

informati to this issue of Bonds and as to the Relunding and General
Morl;og: m?ielr:;ub:“&:poo:;t:ni as security therefor reference is made to the above mentioned

- letter, copies of which may be obtained from either ot the undersigned.

he above bonds, subject to previous sale, at 99 per cent. and
nmmm t': ::t:f?frd‘-li.v:ry. tcmpor.;ry bonds deliverable if, when and as issued.

KUHN, LOEB & CO.
New York, June 3, 1919 THE NATIONAL CITY CO.

Allof the above bonds having been sold, this advertisement appears as a matter of record only.

;
t

B t——

$4,450,000
State of South Dakota

" Five Per Cent Bonds

Dated June 1, 1919, Maturing June 1, 1924 to 1939, Principal and semi-annual interest
June 1 and December 1. Payable at Chicago or New York City, Coupon bonds of
$1,000 denomination, registerable as to principal,

Eligibie as security for Poetal Savings Deposits
Legal for Savings Banks In New York and Conneotiout
Exempt from the Federal ineceme Tax

Financial Statement
(As officially reported)

Population, 19185, 582,000
Teotal debt less then 1K % of ssseseed valuation

$1,508,544,582
17,878,000

These bonds are the general obligations of the State of South Dakota.
$4,000,000 are rural credit bonds, 000 are land settlement bonds and
$250,000 are highway bonds,

- The bonds are offered subject to approval of legality by our attorneys for
delivery on or about June 18th,

Price to yield about 4.702

Harrls, Forbes & Co The National City Co
New York New York

Halsey, Stuart & Co
New York

Continental & Commercilal Trust & Savings Bank
Chicago

el et

We have prepared a circular of

INVESTMENT
SECURITIES

which we shall be glad
to send on request.

Kidder, Peabody & Co.

17 Wall st. New York

|
'.
|
|
|




